A. T. JAIN & Co.

Independent Auditor’s Limited Review Report on Standalone Unaudited Quarterly and
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclesure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
The Shipping Corporation of India Land and Assets Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Shipping Corporation of India Land and Assets Limited ("the Company") for the quarter
ended 31% December, 2024 and year to date results for the period from 15t April, 2024 to 31
December, 2024 ("the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended (the "Listing Regulations™).

This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read with
rclevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statcment is free of material misstatement. A review is limited primarily to
inquirics of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our revicw conductled as above, nothing has come to our atiention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

The standalone unaudited financial results of the Company for the quarter and nine month
ended 31% December, 2023 included in the statcment, were reviewed by the predecessor auditor
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whose report dated 12" February, 2024 expressed an unmodified conclusion on those
unaudited financial results.

The standalone financial information of the Company for the year ended 315 March, 2024
included in the statement, were audited by the predecessor auditor whose report dated 29
April, 2024 expressed an unmodified opinion on those audited financial information.

Our conclusion is not modified in respect of these matters.

For A.T. Jain & Co.
Chartered Accountants
FRN 103886W
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!
Sushil Jain
Partner
Membership No: 033809
Place: Mumbai

Date: 04" February, 2025
UDIN: 2 S633 8oq8MILuIq833
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED DECEMBER 31, 2024

(Rs. In lakhs)
STANDALONE
Sr QUARTER ENDED NINE MONTHS ENDED  |YEAR ENDED
No Particulars
) 31.12.2024 30.09.2024 31.12.2023 31.12,2024 31,12,2023 | 31.03.2024
(UNAUDITED} | {UNAUDITED) | (UNAUDITED) [ {UNAUDITED) | {(UNAUDITED)| (AUDITED)
1 [Revenue From vperations 595 399 473 1,342 1,326 1,722
2 |Other Income 2,139 2,141 2,089 6,384 6,075 8,172
3 |Total Income (1+2) 2,734 2,540 2,562 7,736 7,401 9,894
4 [Expenses - -
Cost of services rendered 416 205 589 1,248 1,625 2,464
Employee benefits expense 25 17 15 57 39 60
Finance costs 1 1] 1 1 1 1
Depreciation and amaortisation expense 81 80 18 179 52 69
Other expenses 829 388 128 1,478 1,085 1,790
Total expenses (4) 1,352 780 751 2,963 2,602 4,384
5 [Profit/{Loss) before exceptional items and Lay, (3-4) 1,382 1ﬁ0 1,811 4,773 4,599 5,510
G |Exceptional iterns - - - - - -
7 |Profiti{Loss) before tax (5-6) 1,382 1,760 1,811 4773 4,599 5,510 |
8 |Tax expense
Current tax 369 444 455 1,223 1,156 1,380
Tax pertaining to earlier years - - - - - -
Deferred tax - 30 (158) 51 (474) (629)
Total tax expense (8) 369 474 297 1,274 682 761
9 (Profit/{Loss) for the perivd (7-3) 1,013 1,286 1,614 3,499 3,917 4,749
10 |Other comprehensive income
ltems that will not be reclassified to profit or loss:
Remeasurements gain/{loss) of defined benefit pians - - = = % 3
Olher comprehensive income fer the period, net of tax (10) 3 = - = -
14 [Total comprehensive income for the period (9+10) 1,013 1,286 1,514 3,499 3,917 4,749
2 |Paid Up Equit?g.‘;are Capital (Face value Rs,10 each) 46,580 46,580 46,580 46,580 46,580 46,580
13 |Other Equity excluding Revaluation Reserves 2,75,583
14 |Earnirgs par cquity share (not annuvalised)*
(1) Basic earnings per share {in 1s.) 0.22 0.28 0.33 0.75 0.84 1.02
(2) Diluted earnings per shaie {in Rs.} 0.22 0.28 0.33 0.75 0.84 1.02




Segment-Wiso Revenue, Results, Assets and Liabilities

(Rs. in lakhs)

STANDALONE
Sr QUARTER ENDED NINE MONTHS ENDED  |YEAR ENDED
to. PARTICULARS
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(UNAUDITED) | (UNAUDITED) | (UNAUDITED} | (UNAUDITED) | (UNAUDITED)| {(AUDITED)
i |Segment Revenue
i, MTI 509 314 393 1,087 1,073 1,385
ii. CORP 2,225 2,226 2168 6,649 6,328 8,509
Total Segment Revenue 2,734 2,540 2,562 7,736 7,401 9,894
2 |Segment Results
Profit/{Loss) before Tax and Interest
i. MTI 18 (209) (203) (518) (870) (1,156)
ii. CORP 1,366 1,969 2,015 5,292 5,470 6.667
Total Segment Results 1,383 1,760 1,812 4,774 4,600 5,511
Profit before Interest and Tax 1,383 1,760 1,812 4,774 4,600 5,511
L.ess: Inlerest Expenses
i. MTI - - - - - -
ii. CORP 1 - 1 1 1 1
Total Interest Expense 1 - 1 1 1 1
Add: Interest Income - = - - - -
Profit/{Loss) before Tax 1,382 1,760 1,811 4,773 4,599 5,510
2 |Segment Assets
i. MTI 2.40,169 2,39,557 2,38,150 2,40,169 2,38,150 2,40,152
ii. CORP 1,09,329 1,11,900 1,09,860 1,09,329 1,09,860 1,09,668
Total Segment Assots 3,49,498 3,51,457 3,48,110 3,49,498 3,48,110 3,49,820
4 [Sogment Liabilities
i MTI 2926 2,352 226 2,926 226 2,369
ii. CORP 23,985 27,531 26,333 23,985 26,333 25,288
Total Segment Liabilities 26,911 29,883 26,559 26,911 26,559 27,657




Notes to standalone financial results:

1. The above standalone financial results were reviewed and approved by the Board of Directors

of the Company at their meeting held on 04.02.2025.

2. The Statutory Auditor of the Company have carried out the limited review of the standalone
financial results for the quarter ended and nine month ended 31.12.2024, pursuant to the
requirements of Regulation 33 of the SEBI {(LODR} Regulations, 2015 (as amended from time to

time) and have issued an unmodified review report.

3. The standalone financial results of the Company have been prepared in accordance with the
recoghition and measurement principles laid down in the Indian Accounting Standards (Ind AS)
as prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and

other accounting principles generaily accepted in India.

4, Segment Results:
MTI segment includes training institution wherein the training fees is the Operating income.
Corp segment includes Investment Property which includes HRA & HRR recovery, rent income

and interest income.

5. The Company has the practice of seeking confirmations of balances from all the parties in
respect of the Trade Receivables, Trade Payables and Deposits. While the reconciliation is an
on-going process, the management does not expect any material difference affecting the

financial results due to the same.

6. The figures for the quarter ended 31.12.2024 are the balancing figures between the unaudited
figures in respect of nine months ended 31.12.2024 and unaudited half year ended

30.09.2024, which were subjected to limited review by the Statutory Auditor of the Company.




7. The figures of the previous year/ period have been regrouped or rearranged wherever

necessary / practicable to conform to current year / period’s presentation.

For Shipping Corporation of India Land and Assets Limited

TPA=T -

Capt. B.K. Tyagi

Chairman & Managing Director

DIN - 08966904

Place: Mumbai

Date: 04.02.2025




	Financial Results

